Anand Gupta & Associates

Chartered Accountants

Limited Review Report on Quarterly and Year to Date unaudited financial results of M/s
Reliance Jute Mills (International) Limited pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

Reliance Jute Mills (International) Lid.
13/C, Kashinath Mallick Lane, Ist Floor.
Kolkawa - 700 073

REPORT ON LIMITED REVIEW

We have reviewed the accompanying statement of unaudited financial results of Relianee Jute Mills
(International) Limited (‘the Company’) for the quarter ended June 30. 2024(‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements ) Regulations. 2015, as modificd by the

applicable cireular.,

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Dircctors, has been prepared in accordance with recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347). prescribed
under Section 133 of the Companies act 2013("the Act™) read with relevant rules issucd there under
and as applicable any other accounting principles generally aceepted in India. Our responsibility is to

issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issucd
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement,
A review of interim Tinancial information consists of making inquirics. primarily ol persons
responsible for financial and accounting matters. and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on
auditing and consequently does not enable us 1o obtain assurance that we would become aware of all
significant matters that might be identified in an audil. Accordingly, we do not express an audit

opinion.
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Based on our review conducted as stated above, nothing has come to our altention that causcs us 10
believe that the accompanying Statements prepared in accordance with the recognition  and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended including the manner in which it is to be disclosed. or that it contains any material

misstatement.

For Anand Gupta & Associales,
Chartered Accountants
(Firm Registration No. —330186E)

/
{Rahul Surana) fg’

Partner af&i V‘M

M. No.: 309619 N /
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Place- Kolkata
Date- 10/08/2024
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RELIANCE JUTE MILLS [INTERNATIONAL) LIMITED
Rogd. Off. : 13/C Kashinath Mullick Lone, Kolkata 700073
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Statement of Unaudlted Financinl Results {or Quarter ended Juno 30, 2024

ol Sl S iR3. In Lacs
T8l Mo T HR S Particulare _Quarter Endod Yoat Ended
June 30, | March3i, Juno 30, March 31,
i 2024 2024 2023 | 2024
i E {Unauditod) {Audited) [Unaudited) | {Audited}
; 1 Iﬁowmu
i 1a) Revenue from Operations 5.4AB0 6,759 #.302 33,492
b)Oherincome B S g 18 b 2
- [fomiicomo rom Gperatars TN N
' 2 [Expenses
3) Cost of Matenals consumed 4,385 6006 20396/
'b) Cost of Raw Jute Sold 4 48 1 723
1¢) Changes in inventanes of finished gaods, work-m-progress ang slack-in-irade (2 048) [167) (73
'd) Employee benefils expease 1.922 1787 7147
e) Finance Cost 232 33 aie
) Depreciation and amorlisalion expense 122 1za§ 1*37?
) Other Expenses 5 1,080 ‘
TowtGepensos ' T i 5698 |
3 ‘_P_rgfﬂ(«!.n_‘ni__ba!oro‘\Exmpﬂunai Itome and Tax (1- 2} R fee)
4 IExceptional ltems i 0
5 Profit{Loss) before tax (3 + 4) {199)
&  Tax Expense
;a.‘ Current Tax .
b} Deferred Tax : . {2.690) 12.690):
.€) Income Tax for Estlier yaar | M 7 i
Total Tax Expense . {2,690} - i 12,690)
7 et Profit fLoss)for the period (5 - 6) i (1ss) 3.031 3 2,805
‘Otner Comprenhensive Income (Net of Tax) ] g (58) s | (68
8 [Total Comprehensive Income for the period (Nt of Tax) (7 + 8) iR [(189) 2,962 31 2,740!
10 Paid up Equity Snare Captal 258 259 250 | 259
((Face Value per share - Rs, 10/ each) 1
1t |Other Equity f’mw g T i L1 3é51
I_Z_‘_iga_s_i_cﬁl‘!;impllulgd earnings per shara - {In Rs.}¢ | {7.59)' 1701 | 0.13 T 108.45
# Not annualised

Hed financial cesulls have been ceviewed by Ine Auan Cammitiee and approved by the BOdrd of Diecors at i meaing Neld on August 10,
3;202: ai Kokata The Limiled Review for the quarier ended June 30, 2024 has been cartied oul by the Stalulory Autilors. as requiled under Regulation 33 of SES!
HListng Obligations and Disciosure Requirements) Regulalions, 2015 |
2. As the Company's busness ectvity falls wilhin 3 single significant prmary business segment & _ Jute Goods, no separate segment Informaon 15 drsclosed

3 Dunng the previous yaar ended 31.03.2024, the company has generaled cash profits. Dunng tha curren qauner ended 30th Jung 2024 the company has
jncumed losses as 3 resull of reduced govemment arders. Furihr, the nebworth of the Company has completely eroded ond its cyment llabilities exceeds quirert
iamm However, based on the conlinuous financlal support from the promaters and thelt positive cufiook Lo turn the company around in the loreseeable uture
iand taking inlo congideral:on cash prolil being generated by Ihe company dunng the pravious financial year ended 3151 March 2024, the financsal results for the
quanter endod June 30, 2024 have been prepated on the going concern basis.
4’ Tric Company had assessed and recognised the icome 1a% expenselcredit (deferred (ax) for The first Uima whie prepanng the financial statements for the
firancal year 2023-24. Consxlenng the company is in revival process, i is gdficult for the company to estmate profitsiosses for the year and accordingly, the|
leompany has not accounted for such income Tax Credill Expense for this quarter ended 30ih June, 2024 Tha same snal be accounted for al the end of the.
;ﬁm:m::n year 2024.25
5 Afie otcured w1 fehed goods godown &1 campany’s mill (n the monin of Saplember 2014, oganst which o sum of Rs 410 lahhs was aisailowed Dy the
Insurance Company and the maller wae refarred lo Arbitrahon, On March 02, 2020 thg arditrater awarded claim of Rs 367 lakbs along with Rs 317 1ans as
(vferel and legal cosls uplo tarch 33, 2020 Accordingly, a sum of Hs 684 takns had baen shows as an Exceplional tem duirry e estier year enged March 31 i
;2020 and is lying 2¢ Claen Recewable in Ihe books as ot Jung 30, 2021, The Insurance Company has prefencd an appeal agumst the aforesaid Alialion yword!
{81 the Hon'Gle High Count a1 Kolkata, which vide il's order dated Agril 07, 2021 had directed the Insurance Company 10 deposit an amount of Rs 716 fakns walh the|
{Registrar. Original side of Coun. Aithough, he aforesaid amount has been deposited by the Insurance Company on May 19, 2021 the final outcome of this matter
iIs still awaded as on dale of approval of these financal results,

6. The figures for the quarter endod Murch 31, 2024 are 1ha baluncing figures butwean (g audied figutes for the full financiat year and Ine pudhshed year lo vale
ligures uplo December 31, 2023 i
|7 There were no excepbonat tems dunny the Guarter ended Juno 30, 2024 :
i The previous penod figures have been regroupedfeatranged wheraver necassary, lo ‘,_‘q;gjgg: 3o the currend punod figuras
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