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Statement of Audited Financlal Results for thy quarter and year ended March 33, 2023

[R5 In lakhs)
- Quarter Ended Fair Ended
Ha. Parficulens March 31, | December3l, | March3l, | Masch3l, | March3i,
22 201 2021 2z 1071
udited] {naudited) {usditad ) (sl |bedl) i urditesd]
1 |Rewerse
&j Reverue from Operations 7102 6,545 3,557 15,218 17054
bl Other ncome 14 1 0 18 5
Total income [3[a]+1(b}] 2116 6,546 3,287 15,236 17,209
1 |Expenses
a| Cost of Matesals corsumed 1,179 A G2 2,705 9,598 11.31F
b} Parchase of Traded Goods i = _
imw i Iyenbores of finished goods, work-in-progress and stack- 43 237 €58 1474 sl
o] Emgleyes benefits espense £33 1,602 1361 4330 5431
2] Finance Costs 11 2] L1 Pl 129
f} Depreciation and amortisation expense = 33 17 111 124
g} Crthar Expanes 355 741 35 1,852 2174
® [Total Expenses [2(a) to 2(4]] 2,845 7,216 4,067 17,638 19,481
3 |Prefitf [lcss] before Exceptionsd ey and tax (1-2) (72} (770 (7o) (390 (X162}
4 |Exceptional bems [Refer Note B} 1,393 - s 18 -
& |Profit [ioss) before mx (3+4] 262 770 [750) [loag) {z1£2)
6 |Tex Expense
#] Current Tax . - - .
b Deferned Tax x - -
e} Income Tat fer pariar years - . .
Total Tax Enpersa [Sa+bic]] i 2
7 |Mat Profitf (Loss) for the period {5-8) 562 {770 (7s0} jioes) (2162}
8 |Ceher Comprahensing income (Met of Tax) 935 145) 131} &0 (12
4 |Total Compraharsive Incame for the period (Met of Tax [T48) 197 ml-:l [531) =] (2344) |
10 |Pald up Equity Share Capital [Face Valae- Bs. 107 eack]) 259 59 285 it 258
11 |Gther Equity (3318) [3619|
12 |Baslc and Dilutad sarnings par share - (i Rs, W i1m (28,73 {2R35) (4246} [B3A4T]

Ill'ulu'tlrrmﬂud
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STATEMENT OF ASSETS AMD LIABILITIES {Pa. In lakhs]
Az mt March | Aot March
Particulars 51, rozz 31, 2021
(Audized) {Audited]
[L] Mom-Cusracd Sty
(@) Progeity, Plart and Eguipment 6,B00 5,506
|E) Ditfsit Inkangible Asvots o 3
|E) Financial dssets a3 .
{d) Ctheer Non-Current Asgals Bh 11
Tistal Nan-Curnent Assats tii 7,000
(3] Current Asseis
() breeniorics a01 3,155
(0] Francial Assats
i} Trasde Recsivable A4 HiE
{1} Cash and Cash Equivalents 46 1
{ii) Bank Bakinces ather than {ii] abowe 53 A7
i) Loans > .
() Otheer Currant Financial Assety an 1028
6] Currest Tax Assets [ret] BE &1
id) Cther Cusrant Assets B2 151 |
Tetal Cusrant Assets 1,720 5436
TOTAL A55ETS %113 12,486
|EGATY AND LEABILITIES
EQLATY
&) Eguety Share caplial it ]
ib) Crtheesr Equity 219k (#5139
Tartad Eguulty {2383)
LIABILITIES
{1} Mon-current lishiiities
(2] Francial iasdite;
[\ Borroradngs 1.5BD 1.1n2
(] Provisiong 3,156 1413
[} Cther non-current Aakiliiag (7] T4
w8l Mor-current Babilitles 5,00 4,854 |
(2] Curvant labilithes
|a} Financial abiitiias
(Il Boerowings a5 2,611
iii] Trade Payable -
a) Total autstasding dues of micra entarprse asd small esterprise - =
&) Tatal cutstanding dues other (hén of micro enterprise and swall entenprise 4,651 6,078
(i) Cuher current financisl lehilties bl G0
b} Cantract labilites 1 35
() C=har current Rabiitiss 110 331
{d] Provisieas 1043 Bi2
Total Currand HNabilithe 5473 10,137
TOTAL EQUITY AND LIABILITIES 5,113 12,436

¥




H l:uhﬁnwn:umnlfurh-eudﬂ_!q.ﬂ_uugm iR, In lakhs) |

Yoarended | Year ended
Parthculars 31-March-22 | §1-8arch-3i
A: | Cash Flow From Operating Activitlas
Inm Prafit/ {Loss] Bafare Taxes @5 per Statesment of Frafit and Logs 1,0) !!.lﬂ]1
Exceptional Hems it.aul .
Cepredates | Amartisation [Mat) 111 138
[Prodith/Loss on Sale or discard of Prapanty, Plans i [oulsmans :1}1 ]
finance Cost 261 i
Sunetry Balameag written aff 3 -
Deferreg grant incomwe {26} Exg]|
Bad Debt written off " Li]
friternst Incomae {3y (sl
| Liabilitins nul-unnnrrghd_-rmmm_e__nhﬂ {13} [I:IJ_'
Opemting Profit Befure Working Capital Changes {2,053 (L4
Docrease /{Increase) in irvemtcries 2254 1330
Decreass / (incroase} in Trade receivasles il &0
Decrease / increase] in Finantlal Aisets a0 12
Decrease f (Inchease] in Man Pinangal Assats 54 (271
Inereqasey [Docreaie) in Trads pavyable {1413| 1aas
Increase [ (Decrasoe] bn Finarclal Rabilitieg [183] ia
increase | [Decrease) in Mon Financial Eabdities {23 108
i Previdions 445 3%
Caih generated from Operating Activities |18] (18]
Direct Taues paid | net of refunds) IIq_r {1}
from Operating Activities f284) 1
Be|Cash Flow From Investing Activities
Purchase ef Praparty, Plant & Equipment inchuding Cwiee 13 ()
Ie of Property, Flant & Equioment | 1
Froceeds from / (investeent in fised deposit having maturily mare than 3 months net) k" | 15
] 5
In irvesting Activities i {31
i | Cas® Ficsw From Firancing Artivizles
mmmmmmmmmmh 187 ds0
Repayment of Long term berrawings freen Bandks,'Findncial Inslitullion {137] 123
Preceeds ! (Repayment) from shart term borrorings from bamks{Met) 190 [EET]
Procesds /| Repayment} from unspcired Borrawings (Nat) 228 1
Het Cash penaraied,|imad) from Financing Activities % 15 {170y
hmfwhmmﬁmmmﬂﬂm 18 [150)
Cash and Cash E as ak the ning of the year _a 118
Cash and Cash valants as 8t the end of the year A6 I8
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L The aforemantionsd resulis ware reulewad by The Audit Commitbes and approved by the Boand of Directorns i their respecitive mestings held on May 33, 2022 at
Kk L

3. These financal results have been prepaed in accordance with the ndian Atoounting Standards (“Ind A5%| pursuant to Sechian 153 of (ke Compaaies Act, 2013
(*the Act™), read vith the Compankes (Indian Accounting Standands) fses, 2015 (a5 amended].

4. Az the Company's business activiy falls within a dingle prmary budness sapment L., Jube Goods, no separmts segmast inlaretion = diaciosed.

5, The Compamy has assessed the status of deferrod tax o roporting date and has sol rocagatied the deferred tax aszets{net) om Brought fersand lases snd
unabsarbed deprecation of sardier years on grounds of prudence. Hende, no provision of current and doferned tax has Been considierad in the finandal reudis

B, Section 115 BAA of the Income Tak Act, 1961, Introduced by the Taeaticon Lews [Amendment] Act, 2009 gives a one-time (resarside pation for payrent of
incoene ta at redwced rate with effect from financial pear commencing 1st &pril, 119 subject to cemtain conditiens. The Cormpdey Bas made an assessmant of the
impact of the sbovwe amendment and decided to conbinue with the asksting @B sirucire,

T, A lire gocured in finisbed goods godown at compasmy's mill in the menth of Seplember 2014, against which 3 sum of Re 41008 |sths was disallowed by the
insurance company and the matter was refarred 1o Arbirstan, On 2nd March, 2020 the arbitrator swasded R 367,38 akhs slong with As. 31681 lakhs as lagal
o and interedt uplo F15t Manch, 2020, Accordingly, 3 sam of Rs 63420 |ukha had bees shown s an Dxceptional Eem during the previous years and is hing as
“labm Recehable in the books a5 at 3150 March, 2022, The irsursnce company has preferred an appest against the loresaid abritration award at the Hon 'l Hgh
Court &t Kollats, which vide it's order dated Th April, 2071 had directed the insursnte compary to deposit an amaunt of RS, 706 Lty with the Registrar, Oviginal
side of Coart. A%heagh, the alersaid amount has be=n deposited by the Insurarce company i 1915 May, 2021 the final outcome of this matier is sl awailed a5
an date of approwal of these financiad resudts,

£ As 8 resull of contmwous kosses and acdte financial orists, the company Bas requestsd its unsecured lenders for one-time settlement of the outrtanding
Eprrowings &5 At March 13, 2022 which has been accepted by majority of the lenders, Accardingly, 40 amount of Rs.1291 kkhs being the diblerestisl smount of
duitstanding berrowings amd satilemant amaus has baen accounted for ‘Esceptional ibem' during the cureeed guarter snd year ended March 31, 20232,

5. I wimw of tha Condd-19 pandemic, sespensian of work at mill and aoste sl orsis, the company has apprasched ig's hube Creditors for the waker of infarest
ee deliyad payment for the current finandial year which has beans duly accepted. Accordingly, na interest provision for the sama has made in the lingnclal results
for the year ended March 31, 2020

10, Based on thi REE guidefines in respect of policy on one time restructuring of MIME advances |, the entire credit fadlites of ths Company has been restructeed
on Zth Septamber, J031 by the sole banker without any downgradation in asset classification, Accordingly, tha Campany's cach credit fadlity has been converiad
inta term loan with a momatorium of 24 manths and there has been significant reduction in inberess rates.

11, The esisting prosnoter & promoter group members of the company kave enlered inba 4m agreement on April 21, 2022 for sabe of witing sharebolding of
13,20,540 equity shanes representing 51% of the Equity Share Capltal of the comgasry as per the terms aad condiians sel fonh ke the Sale Purchase Agresmant,
The aforesald trarsaction & subject to regulatory spprovel asd complisnces under the provisions of the Sacurities and Exchasge Baard of kndia (Sobstantial
Acguisition of Shanes and Takeovers| Regafations, 3011 {'SEM Takeaver Code 20117 &5 amended.

12, The Compary has incurred cash osses during the current year ended 315t March, 2022 as well a5 in the previaus years. Further, the petwarth of the company
has complately eroded aod is current Rabiiies exieeds current assets. Howewes, In view of the propased transter of shares and expected intreased finandal
suppart, the financial results for the vesr ended 313k Mench, 20232 Bave been prepared on the going concem basis.

13, The menagement was forced to dedare suspersion af work a8 the company's mill woe.f. 2515 April, 2021 dwe ba non avafability of rmw jute, contiauing fow
efficiensy, dedine in production and disruption of work by some section of warkers. The aperations of the mill have resumed woed b july, 2021 after ipartte
agraemant Between tha managemaent, operating rade usians of the Company and affice of the B, Labour Comenisslonsr, Gevarnment of West Bengal, Furlbes, the
managemse=t has again declared temparany suspersian of werk at the company's mill w.eE 27th lanuary, 2032, Az a result of the same, the performance of the
tornpany was adversely affected dering the quarter and year ended 315t March, 2022

14, The Cempany has considered the passible risk that may result from the pandemic relaing te COVID-19 an the carmying amounts of assets including ventorias,
recehables and other financial gnd non-financial asiets, for which the Compary has used the principls of prudence i applying judgments, estimstes and
amsumpitions including sensithiry amalysis as well a5 the Internal / extemal information available up to the dato of approval of thess financs | resulls: and the samae
does mot hawe any material impact on thase financiad results. Howewer, the impect pssessment of COVID-19 i3 a continwing process ghan the wecariainties
augociated with i#s natwre and duration. The impact of the global health pandamic mey be diflerent tronf'that estimated as at the dato of appeoval of thews finandal
regulty and the Compasy will comtirun 1o chosely moniter any matedal changas to futurs scancenie canditians.

15, The figures of the last quarter for the ourrent year and for the previous yaar 208 the balancing Bgures between the sadited figures in redpect of full Baancial
wear esdid 15t Manch and the pubdished year to date reviesed figures upto the end of the third quarber andied 215t Decemisnar,

1& The figore of the previous paniods | year has besn regroupsd |/ rcassified, wheneyer neesssany, (o corform ta the classification for the quarter and tha yoar

erded 31st March, 2022

For and an dwi
Place: Kolkata ? .
Date : B0Eh May, 2022 MANAGING DIRLCTOR & CEO
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_ RELIANCE JUTE MILL INTERNATIONAL) LIMITED

CIN: L17125WE1 S88PLLOBT 382
Ragd, Off : Ideal Plaza, 111, Sarat Bose Road, Kolketa-To0020
Tol : (033) 22807047/ P06, Fax ; (033) 2280 7016
Email: financohogrellancejute.com - Wab: www.reliancejutes.com
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2023

(Rs. in Lacs)
Cuarier Quartnr Yaar Yoar
SL PARTICULARS anded wnded e enided
NG 08,2032 31,03, 2031 31.03.2022 3,038,202
Unaudited) | (Unaudited) {Audited) {Auditad)
1 |Total Income 2118 J287 122_35 17206
4 |MetProfit ! [Lass) far tha pesoid (befora Tax and Excaptional lemns) (r29) (754 2380) {218%)
3 |kt Prefit / {Loss) for the peroid bedors Tax (afer Excaplional fems) 52 (750 LG )] (2163
4 iHutFmﬂIthbhrw"riudgburTn B&2 {750} {1084 [182)
5 |Tolal Comprehensive Income for the pesiod [{Comprisng of Frafy
(Loss) for the pericd |after tax) and Cihar Comprahensive Incoms) (afler 1187 (A1) [S00) {&344)
Tl
& |Paid-up Equity Share Capial
| Face Valua: Rs.10 /) o i e a0
(A219) (am al| (2815) (=5 &t (3218 (&% &l | [2819) {as at
7 |Other Equity &s shown in the Audied Baiance Shest 31.082022) | 31.032021) | 31.032022) | 31.03.202)
8 [Earning Per Share [sf Rs 1(v-sach) for conbinung and decounting
aparatians) -
|Basic & Dduied (Rs.} : (21.64) {28.95) (4248) | (B34T)

-
Notes:

wowv.cag-india.com

2} Az & resull of continuous losses and acuts financial erises, the compary kas requested its unsacured landers far one-time salbamant of tha
outslanding borrowings as at march 31, 2022 which has been accepled by mejority of e Iencers. Accordingly, an emaint of Rs. 1291 lakks being
the cifferantial amount of cutstanding borrowings and ssitlement ameourt has been accountad for "Exceptional lem” during the curmant quertar

and year enced Marnch 31 2037,

and on the stock exchangs websile

" |1} The abave is an exdract of tha detaded format of financial resuts for the gquaner and year ended 3ist March, 2027 fled with e Stack
exchanges undar Regulation 33 of tha SEBI Listing Obligations and Disclasurs Raquirements) Regulations, 2015, The full format of fnancisl
results for the quarter and year ended 315t March, 2022 am avadsbis sn out websiie

3) The previous paricd figunes have been regroupedirearangad wheraver necessary, to candim te the cument parlod figures,

For and en :Hﬂﬂ?ﬂ Directors
g
¥ HADA)

Managing Diecioe & CEO

Placa : Kolkain
Date :  30th May, 2022




JKVS &CO

Chartered Accountants

5-A, Mandalal Jew Road, Kolkata-TOD02E {India) Phone : +91 33 2476 5068 - E-mail | kolkata@@jkvs in

Independent Awditor’s Report on the Audited Annual Financial Results of Reliance Jute Mills
[International} Limited pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Baard of Directors of
Reliance Jute Mills (International} Limited

Report on the audit of the Annual Financial Results
Qualified Opinion

We have audited lhe accomipanying annual financial results of Reliance Jute Mills (International) Umited (the
"Company™) for the vear ended March 31, 2022 [Mthe Statement™), attached herewith, being submitted by the
Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Fequirements) Fegulations, 2015, as amended {the "Listing Regulations”].

[re cur opimian and 0 the best of cur information and accarding to the explanations given 1o us, except for the
passible effects of matters stated in our ‘Basis for Qualified Opinion’ paragraph below, the Staterment:

o & presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regand;
and

i, aives a true amgd fair view n conformity with the applicable accounting standards and other accounting
principkes genaerally accepted o India, of the met loss {including other comprahensive income) and other
financal informabion of the Compary for the vear ended March 31, 2022,

Basis for Qualified Opinion

The Company has incurred cash losses during the current year as well as in earlier years. As on March 31, 2022,
the Company’s net worth has been completely eroded and its current Babllities are substantially higher than its
current mssets. These conditions indicats the existence of 2 material ungertainty that may cast significant doubt on
the Compary's ability o continug 25 a goind contem. The finandal statements of the company have been
prepared onogoing concern basis for the reasons stabed in Note 12 to the financial results. Howewver, in view of
above uncertaintics we are unable ko comment upan the abiliby of the company to conlinue as going concern and
its consequential adjustments to the accompanying financial results.

We conducted our audit in accordance with the Standards on Buditing [582) specified under saction 143{10) af the
Companies Act, 2013, as amended ["the A"}, Our responsibifities under thogse Standards are further describied in
the “Auditar's Resporsibilities for the Audit of the Anneal Financial Resulls” section aof our reparl. We are
independent af the Compary in accordance with the Code of Ethics issued by the Institute of Chartered
Aocoundants of India together with the ethical requirements thal are relevant to our audul of the financial
statements under the prowisions of the Act and the Rules there under, and we hawve fulfilled ot £
respoosibilities in accordance with these reguirements and the Code of Ethics, We baliove that ftjieuh:lﬁrate
obtained by us is sufficient and appropriate to provide a basis for gurqualified opinon.

WL ks in Also at New Delhi & Mumbai




JKVS &CO

Chartered Accountanis

Emphasis of Matter
Altentien is drawn o the fallowing !

i Mote 7 to the financial results regarding insurance claim and inberest thereon amounting to Rs.684.20
lakhs recagnized in previous year and considered as receivable as on March 31, 2022 based on the
favourable arbitration award. The insurance company has preferred an appeal against the aforesasd
arbitration award at the Hon'bbz High Court at Kolkata and based on High Court order dated Aprdl 7,
2021, the Insurance company has deposited an amount of Rs. 716 lakhs with the Registrar, Original
siche of Couwrt on May 15, 2021.

fi Mote B to the financial results regarding exceplional gain of R5.1291 lakhs on one time settlemeant of
unsecured loan taken from redated parties as detadled in the aforasaid note.

s apinian is net madified in respact of e above matters,
Management's Responsibilities for the Annual Financial Results

Tha Statemenl hag boen prepared on the bacis of the annual financial statements, The Board of Directors of thea
Compary are respansible for the preparation and presentation of the Statement that gives a true and fair view of
the nat profit and other comprehensive income of the Company and cther financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted In India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adeguate acoounting reoords in accordance
with the provisions of the Act for safeguarding of the pssels of the Company and for preventing and detecting
frauds and other iregukarities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the desian, imalementation and maintenance of adequate internal
financial conbrods, that were aperating effectively far ensuring Lhe accuracy and completeness of the accounting
rﬂmr-':ls. relevant to the preparation and presentabion of the Statement Lhat give a true and Fair view and are free
feany material missiaterment, whether due ta fraud ar error.

In preparing the Statement, the Board of Directars are respensibla for assessing the Company's ability to continue
as a goind concern, disclosing, a5 applicable, matters related to going concern and using the going concern basis
of acoounting unlass the Board of Directors either intends to guidate the Company or to cease operations, or has
nao realiste alternative but to da sa.

The Board of Directors are also respanshie for overseeing the Company's Tlinancial reporting process.
Auditor's Responsibilities for the Audit of the Annual Financial Results
&

Dur ebiectives are to obtain reasonable assurance about whether Lhe Statement as a whole is free from material
missiatement, whether due to fraud cr error, and Lo issue an awditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not 3 guarantee that an audit conducted i acoordance with SAs will
alwoys detect 8 material misstabement when F exists, Misstabements can anse from fraud or error and are
consldered material if, indevidually er in the aggregate, they could reasonably’ be expected to influence the
ecanarmic decisiong of uwsers Laken an the basis of the Statermsant.

As o part of an audit in accordance with SAs, we exercise professional judgment. arkd maintain professional
skepticism thraughout the awdit. We alksed

» Identify and assass the risks of material misstaterment of the Statement, whether due to fraud or error, design
and perform audit procedures respensive to those risks, and obtain audit evidence thal is sufficent and
appropriate to provide & basis for our opinion. The risk of nol detecting a maternal misstatement resulting.from

misrepresentations, or the override of internal cantral,




JKVS &CO

; wenssaCOM,
Charlered Accountants

o Obtain an endarstanding of internal control relevant to the aodit inoorder to design audit procedures that are
appropriate in the croumstances. Under Section 1430300 of the Act, we are also responsible for expressing
our opinion on whather the company has adequate internal fnancial contreds with reference to financial
statements in place and the operating effectiveness of such contros,

= Evaleate the approgriatenass. of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Baard of Directors.

= Conciuds on the appropriateness of the Beard of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtainad, whather 8 matenal uncedainty exists related to events ar condibans
that may cast significant doubt on the Company's ability to continue a5 a going concern, If we conclude that a
material uncertainty exists, we are required to draw attenbion in our auditor's report to the related disclosures
in the financial results o, if such disclosures are inadequate, to medify cur opinion. Our conclusions are based
i the audt evidence obtained up o the date of our suditor's report. However, Tuture events or conditions
may cause the Company B cease to continue &5 & going concerm,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosurec, and
whetiher the Satement represents the underlying trensaciions and events in & manner that achieves fair
presentation.

Makerialty i the magnitude of misstatermsents in the Annisal Finandcal Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual Financial Results
may be influenced, We consider guantitative matesiality and. qualitative Factors in (i) planning the scope of our
audit work ard in evaluating the results of our wark; and (i) to evaluate the effect of any identified misstatements
iuthu Annual Financial Results.

We rommunicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiences In intemal contral that we
icdentify duning o audit,

We alio provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to Bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the guarter ended March 31, 2022 being the batancing figure bebween the
audited Mgures in respect of the full financlal year énded March 31, 2022 and the published unaudited yvear-to-clate
figures up 1o the third quarter of the cusrent findncial year, which were subjected tooa limited review by us, as
required under the Listing Regulations.

For]KVS & CO,
Chartered Accountants
Firm Registration Mo. 318086E

|
Membership Mo, 051889
UDIM:

Place: Kolkata 1:‘.5"-'}' I'Efﬂ F“I:I[.ﬂw mhf"f

Date: May 30, 2022




ANNEXURE-|

Statement ct of Audi alificatio r aud ort with ified opi
ment on | of Audi lifications for the Financial Yea Marc 2022
[See Requlation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
. (Rs. In lacs)
Z Audited Figures Adjusted Figures
81, Particitars (a8 reported before {audited figures after
Ho. adjusting for qualifications) adjusting for
] gualifications)
1 Tumover / Total income 15,236
L 2. Total Expanditure 17,626
a. Met Profit!{Loss) including Other (604)
Comprehensive Incoma
4, Earmings Per Share {42 48} Mot Determinable
5. | Total Assets [ REE
B. Total Liabiliies 12 073
[ Met Worth {excluding Revalugtion Reserva) (2,860}
B. Any other financsal tem(s) (as felt -
approprate by the management)
1 .
I alifi audit qualification :
a | Details of Audit Qualification: The Company has incurred losses during the curent as
well as previous year and as of March 31, 2022 the
Company's net worth is completely ercded. Further. its
& current Eabilties exceed the current assets. However, in
view of above uncertainties the auditors are unabla to
comment upon the ability of the company o continue as
going concern and its consequential adjustments to the
accompanying financial results,
b. Type of Audit Qualification: Qualified
c Frequency of qualification: Audit Qualification has bean given for the first time.

However, the matter has been given under ‘Material
uncertginty relaling to Going concern™ paragraph In
Auditer's Report for pravieus ended March 31, 2021

For Audit ﬂualiﬁ;ltfanlsl- whare the
impact Is quantified by the auditor,
Management’s Views:

Mot Applicable

For Audit Qualification(s) where the
impact Is not quantified by the
auditor

Not Applicabis,

Management's estimation on the
impact of audit qualification:

Mot Applicable

f management iz unable to
estimate the impact, reasons for the
same

in view of the proposed fransfer of shares and expected
increased financial support, the financial results for the year
ended 31st March, 2022 have been prepared on the geing
concerm basis. Consequenily, in tha opinion of the
management, no sdjusimant is required to the carrying
value of assets and liabilities.

Auditors’ Comments on (i) or (l)
above

Mo further commenis,




[

SIGNATORIES

* CEO/Managing Director

P

Shri Sanjal Hada (MD & CEO)

?,M

= CFO

 E—— '-s_u_._-:;-"'l'.*'-..g._

Shri Deo Kishan Kothari (CFO)

s«  Audit Committee Chairman

*;,;J"ll. 3

-

Shri Pradeep Kumar Jaln (Director)

« Statutory Auditor

ForJKVSECo,
Chartered Accountants
(Firm Registration No. 318085E)

(Suprio Ghatak)
Partner
M No.:051883

Place: Kolkata

Date: 30.05.2022




