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RELIANCE JUTE MILLS (INTERNATIONAL) LIMITED

Dated: 12.11.2022
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Dear Sir/Madam,

Pursuant o Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), we ‘I:gw to inform you
that the Bourd of Directors of the Company at its meeting held 1oday, ie., on 12

which commenced at 12.15 p.m. and concluded at 1.00 p.m. dwver alic,

* Approved the unaudited financial results of the Company for the quarter ended 30™

Report thereon issued by Mis. Anand G &amim.c‘wfﬁuﬁmm.ud
| : sﬂﬁdhﬂmﬂhhmﬁmufl&p{qhﬂﬂﬂ
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- mﬁmadnptadﬂskﬂuumshﬂq umunrmﬂl{s}[u}nfmeﬂ}mpaﬁu
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(Prnlmw PfimeScnﬁﬁmlnhmtﬁm{UPsn pursuant to Regulation 8(1) of SEB]
ion of Tnsider Trading) Regulations, 2015
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m::rmg"md"urT‘ Insiders pursuant to Clause 9(1) of
{?MM#MMHIE > Rl
Pﬁwmd:dnpmdl’nﬂy Familiarization Programme for Independent Directors
: o Regulation H‘?}i of the SERI {(Listing Ohbligitions and Diselosure
'ments) Regulations, 2015.
» ved and adopted Related Party Transactions Policy pursuant 1o Regulation 23 of the
gggu (Listing Obfigations and Disslosure Requitcmcnis) unmﬁaml?mu
*  Approved/ratified related trinsactions under Section 188 done b the Company for
mquwymmﬂ September, 2022, R < ’
Thanking vou,

Yours faithfully,
For Reliance Jute Mills (International Az_mm

M
i L—Lﬁ
(Anamika Sinfia Roy) ot
ampany Secretary & Acalas

L
Complicanee (fficer

13/C, KASHINATH MULLICK LANE, 15 FLOOR, KOLKATA-700073,

Web: www jute.com
CIN: L17125WB1996PLC 81352




@ Anand Gupta & Associates
Chartered Accountants

Ta =

The Board of Directars of

Reliance Jute Mills {International) Lid,
13/C, Kashinath Mallick Lane, 1st Floor,
Kolkata - 700 73

REPORT ON LIMITED REVIEW

We have reviewed the accompanying statement of unaudited financial results of Relinnce Jute Mills
(International) Limited (‘the Company’) for the quarter and half year ended September 30, 2022
(‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015, as
modified by the applicable circular,

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors at their meeting held an 12" of November 2022, has been prepared in accordance
with recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies act 2013(“the
Act”) read with relevant rules issued thereunder and as applicable any other accounting principles
generally accepted in Indis. Our responsibility is to issue & report on the Statement based on our
TEVIEW.

We conducted our review in sccordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analvtical and ather review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on
auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statements prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information tequired to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended including the manner in which it is to be disclosed, or that it contains any material

missmtement.
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g Victory House, 1st floor], Ganesh Chandra Avenue, Kolkata- 700013
Of: 033-4008 4437 / 4452, E-mail : agassociates1997( gmail.com




Ok. Anand Gupta & Associates
Chartered Accountants

The Comparative figures in the statement for the quarter ended 30" September 2021 and for the year
ended figures 31" March 2022 were reviewed by the predecessor auditor who expressed unmodified
opinion vide their report dated 12* November, 2021 and 30" May, 2022 respectively. Reliance has
been placed by us on those figures for the purpose of this Balance Sheet, Statement of Profit & Loss
and Statement of Cash Flows. and our report thereupon. Our conclusion on the statement is not
modified in respect of the matters referred in the para above.

For Anand Gupta & Associates,
Chartered Accountants
(Firm Registration No. - 330186E)

(Rabul Surana)

Partner

M. No. : 309619

UDIN: 12307619 B¢ xGaDY veyx

Place- Kolkata
Date- 13 Jui /2022

_— — %_%
" @ Victory House, Ist floorl, Ganesh Chandra Avenue, Kolkata- 700013
Off: 033-4008 4437 / 4452, E-mail : agassociates 19974 gmail.com




RELIANCE JUTE MILLS (INTERNATIOMAL) LIMITED:
Ragd. O, : 13/C Kashinath Mullick Lane, Kolkats-TO00TS
CIN: L1T125WEESEPLCS81 382, Emall: financeho@reance]jule. com, Wab: www rellance|ute.com
Statemanit of Unsud|ted Financlal Resulits for Quarter & Half Year ended September 30, 2032
(R i lwkchs]
Quarter Ended Half Year Ended Yar Siia]
i Na. Parsculars September | June 39,2022 | September | September | Ssptembes3g, | March 31,
34, Jar 80, 2011 ¥, 2022 a1 2022
1 (Ursudited) | [Unaudited) | {Unsudited) | (Unawdited) | [Unaudited) | (Audited) |
a) Revens from Operstions §.321 723 4377 10043 B&T1 15218
b} Difar income g ] 1 F [} : | 18
Total Income from Operations 325 T24 4378 10,048 B 674 15,235 |
i |Expenses . e
8} Cost of Materisls consumed 8,504 1,078 3174 TET0 3peS o 98
o) Changes in inventones of inlshed goods. work: in-progress and stock-in-rade {321} (673} [218) (e BOS 1474
) Employae benafils axpenss 2348 596 L& 2543 1785 4,730
) Finance Cost 164 86 )] = 161 ;61
) Depreciation and amorisalion axponss . 28 ki) 52 B3 m
fi Ciher Expenses 1,184 230 51T 1414 i) 1857
Total Expenses 8,893 1,341 4,818 11,334 TAES| 17628 |
3 |ProfitLoss) before Excoptional fems and tax {1-2) { [&18) 435) {1225) [B81} {2350)
4 |Excoptional Hems - v . * - 1.2
§  |Profitiioss) befare tax (1+£) (668 Lak:i [43%) {1235 [B%1) {toeg)
f  |[Tax Expatan
) Current Tax . - = > = -
() Datorrea Tax . . . . . .
Totsl Tax Expense i - : = = e |
T |Met Profit flossifor the perad (5-5) ﬂg! M!Ii [TEN {1288) i 1| {1004)|
B |Odter Comprehensive ncome (Net of Tax) 125 125 (&5} p=] [L1T] 45
B [Totsl Comprahensive income for the peried (Net of Tax) (T+8) [543} 53] (485) i | feo1)]
10 [Pasd up Eguity Share Capilsl =5 258 25 250 = 25
(Face Vale per share- Ra 107 each)
11 |Other Equity (azeg)
12 immmmmwmv {inRa.) {25.7H) (3.64)] [(16.55) (4962} (34,80} {42 45)
1. The above unaudibed mancisl results have deen reviewed by e Aldil Commities and approved by the Board of Directors &t their mesting haid on Movember 12, af Halkata. The

Lirnited Review for the quarter ended 30ih Sepfember, 2022 has been carried out by the Statutony audiiors, a5 requined under Regulation 33 of SEBI [Listing and other Disclosur
Requirernants) Regulations. 2018

2. As the Company's business activity falls within 2 single signicant prmary business peomerd i &, Jute Goods, no saparate segrment mformation is disciosad
3 The Company has incumed cash losses during the preveous. Tmancisl year &s well 88 cument guaners ended 3061 June, 7022 & 30ih Septambar , e netacrh of the:
has: completety emded and is current liabiities excepds cument assets. However, based on the confinuious finencial sepport from the cument promoters and heir positive oullook
fum the company around in (e foresssabie fulune, ihe Snancisl fesults for e quanar seded J0th Septaenber, 2020 have beah prepared on Me Going concaim basl.

The Campary has assessed e sisius of deferred lax on reporfing date and has nol recognized the defermed tax assaisinel) on brooght lorward lotsns and unabmorbed dopreciBton of
eariier years on grounds of prudence. Hence, no provision of cument and deferad 18 has been cansiderad in the financial results

5 A Fire cocured in Breshed goods qodown o comparny's mill n Ma Monin o SepiamBbar 2014, Bpanst which & 8L of Fa. 210 iskhs was disasowed by 1he INsTance company and &

was rafemad i Asiration. On 2nd March, 2020 the arbitralior awarded ciaim of Rx.367 lsihs slong with Fis. 316 Iskhe as mferest and bega| costs upto 3152 March. 2020, Accongingly,
@ sum of R 654 |akhe had bosn shown as an Excoptional fam during the aarer yesr anced 318! March, 2030 and is lying a8 Claim Recelvatss in e books as &t 20% Sseptamber, 20277
The euranos company has predermad an appeal againgt the alonesald arbdreton suward ot the Han'ble High Counl & Kollsta, which vide it's ordar dated T April. 2021 had direcled the
insurance company 1o deposit an armount of RS 716 lakhs sdh te Registrar, Original 9/de of Court. Afhough, ®a aforesaid amount has teon deponited by the Insurance Company on 18th
May, 2021, the final outcome of Tis mater |s atill swaited aa on date of approval of Heses financal resuls

The erafwhis promoter and promober groop fad ertored info 8 Sale Purchae Agreement (5PA) on 21al Apnl, 2023 for sale of their entire sharshalding in the company 10 e curmnt
ang promcter Qroup o going concem basis. The cument promoter Bsd pROMOIET group & commlled to infese sutistantial funds in fhe busmess of the company which would help
[revive e company. Pursuant to the provisions of the Companies Act, 2013 and vanoun Fules and Fogeialions including SEB| Regulations, the procsss of ranakr of Management of the
Company 1o tha lonhooming promatersiprometerns group/PACS i completed on 0407 2022

|7, Ther wore no sxcepdional flsma durng 1ha quUaner enaed September 10, 2002

[SID proviois PSS Hses THoe B ragt0uORIR g Tanpnd hergust ieness iy, to confir ts e Guirent pariod e

For and on bahalf of the Board of Directors:

s L \

Place: Folkota Y
Data: 12 November, 2032 CHAIRMAN




RELIANCE JUTE MILLS [INTERNATIONAL) LIMITED
Regd. O : 13/C, Kashinath Mullick Lane, 1st Fioor, Kolkata-700073
CIN: L171I5WB1056PLC081 382, Email: financeho@reliancejute.com, Web: www.rellancejute.com

1 |STATEMENT OF ASSETS AND LIABILITIES (Rs. In lakhs) |
Asat September 30, | As at March 31,
Particulars 022 2022
(Un Audited) {Audited)
Assefs
lll} Non-Cumant Assets
(a) Property, Plant and Equipment E.783 6,800
b} Capital Work-tn-Pragress - .
(b} Other Intangible Asssts 1] o
(&) Financial Assets
(i} inwestments = .
{{}Loans ) F
ic} Deferrad Tax Assets - -
(e} Other Non-Current Assets 8 2]
Total Non-Currant Assets 6889 E,893 |
{2) Currant Assers
2] Inventaries 31,905 01
{b) Flnmncial Assets
(i} Trade: Receivable 1191 124
(li) Cash and Cash Eguivalents 2 45
{ifi} Bank 8alances other than [ii] above L4 53
{Iv) Loans. - .
{v} Other Current Flnanclal Assets L1015 G948
(e} Current Tax Assets {net) 75 &7
(d) Other Current Assats 266 a2
Tatal Current Assets 6,510 .21
TOTAL ASSETS 13,399 9,114 |
EQUITY AND LIABILITIES
EQUITY
{a} Equity Share capitzl 59 759
o) QOther Equity (4,254)} {2,219)
Total Equity {2.995)| (2,559)
LIABILITIES
{1} Mon-current liabilities
[a) Financial Eabilities
(i) Borrowings 1340 2380
(i1} Deher non-curnent financial Rabilities . H
(b} Prowisions 3579 3,156
(e} Other non-current labilites ] G4
Total Non-current Eabilities 5,983 5, 500
(2) Current labilities
(=) Financial Eabilities
(i} Barrowings 4,014 625
{il) Trade Payable
) Total outstanding dues of micra enterprise and small enterpriss . .
b} Total outstanding duwes other than of micro enterprise and small enterprise 55610 4,651
{Ii) Ozher current financlal Rabiktes 459 3
(b} Contract Rabifities 40 i
(¢} Dther cumrent Eabilities 320 110
(d) Prowisions BpU 1,013
Total Currant Nabilitles 11431 6,473
TOTAL EQUITY AND LIABILITIES 13,399 9,114

For and on behalf of the Board of Directors

Place: Kolkata C’-"::L”"*" A—

et L
Date: 121h November, 2022 CHAIRMAN




RALIANCE 1UTT MALLS [INTERNATIGMAL) LINGITED.

Regd, OFF : 13/, Kashinath Mullick Lame, 15t Floar, Kollae-T00073
|EW: LATL2SWRLSSEMIOR L S82, Dmeil finsncoha@ralience| ute.com, Web: wanw rellanconjute. com

1 Statement of Cash Fiow [P michs )|
Fos the Period Ended For the Perlod Ended

Particudars Septemiber Septamber
¥, 1, 2033

i | Cashy Floss From OQpeerating Acthvities
Mat Proft) (Low) Sefors Texes 4 per Statement of Profit snd Loss

Adiug)ments For |

Deprecistion | Amortisston (Met]
[Profit]fuoes on Sabe ducard of Properry, plest & Esuiprment
Fitance T2

Sundry Belances writien off

Deferred grant income

Bl Bt wori vt ol

irterest income

{Prafith/Less an Sals of or-Cerant ineetmants

Lishiliti=z o longer requsred written back

Prtrel|om for Doslibhil delibs wiikten back
Dipesating Profit Before Working Capital Changes

Bl cop 8 5 v §

§

Mosnmesnts in Woeking Canital :

Cecrease [ |Incresta) i muenseries
Ceorwase [ [increane) o= Trade recolvsbien
Derreass |/ [ncresss) = Financal Asen
Decreass [ [Increase} in Mon Fnancis! Assets
Incrasss/ [Decresss| in Trade payahis

increase [ {Detreass) in Finencal [nisifties
|increase [/ {Decresan] in Mon Fine noel leibilites
{increase) [Gecresse] in Provisions

[Cash generated frem Cperating Activities

| Diset Tames paict | net of refunds]

Caph rem Autlvitien

7

=

I3

EEEEEE Blozos solien E

3 3

EEEEErE

B | Cath Flows From investing Activitles
Purchase of Fiked Assets including CWP ang Capita Advances (B3} 12§
Gale of Fiued Assrts 41
Proceeds from maturiy of feed deposit haweg materay mors thas 3 monghs (nat) 2y
Ivweairnast in Mok depost having matur ity mare than | months jnet)
Sale of Investrnents -
imterest Received b
| eceipe of Capitad Subiusty -

|Met Cash ganarated/{ued) in vesting Actiities {)] 1)

C:|Caesh Florwe From Fimanding Activities
Protsach from Long Lerm barrowing: 147} 158
‘Repaymiees of Long term borroeings -] 1ES
Proceed | {Rapeyrnaptjfram shart teem borrewings | Net| BLE ] (124
Inserest paic {1z f1

et Cash penorated, [uied) from Finencing Activities [T

E "

B

biet imcremsa | (Decrassa] n Coih and Caah Dgulvalents (AslleC) a4} L)
Cash g:nd Cagh Equivalests as st the beginning of the year 45
L |cash and Cash Egutualents as at the end of the yesr z fTT!

Tho abows unaudied financisl resalls e bese reviswed by the Audit Commines and approved by the Boaed af Deeciors af [her mestng held on November 12, 2022 m
Kisiksilm, The Limibed Revigw for the quarter anded 30sh Saptember, 2002 has besn camed oul by fhe Slalulony sediiot. a8 mequired under Reguission T of S5EBI {LeSag and
oftwr Disclosure Aagurements) Regulslioss, 2014 (an smanded),

2 Aa the Campany's business activity falls within & single signficani pamary business segment (8. Jute Goors, no separste segrient (nformalion & decosed

3. The Company has incurred canh iossas during T previows Snancial yeor s well 1 Cumnl Quarars enoad X0 Jurw, 2027 & 208 Segtember. 7022 Further, e
niedwonh of e compiny has compledely enoded and s corrent kabiltses axcesds cumant aisats. However, based on Bhe confiruous financal support from the curmand
presTrbers and S positve culioos o ium the compalty amound in the loresesable fiire, B firancial resulls for e quaner ended 30th Sealambsr, 20727 Rave bien
prepaned on he golng concem basis.

4 Tha Comtpany has sssessad he status of dalered tas on reponing dabe and has Aol recognized Be deferied s astals(net) on Brought fanwand Isses and unsbsorbad
deprecition of smfer yaars on grounds of priderce. Hesce. i prowssn f currerl snd seferred B Ful besn considered m ha finencls resulls.

8. A fire ocoured in fmished goods padiwn at comgury's mill in Be monsh of September 2014, sgawns! which & som of Rs. 410 [shne waa S2aliowsd by Me imsarance
compary and the matier was reformed to Arkitration. On Ind March, 2000 e srblirster swartded ctarm of Fs M7 lakhs giong weth Rs. 318 lskhs @ nierest and legal couls
uphs 116f March, 2020 Accondingly, @ sum of Rs S84 [skhs had boean shown &4 an Exceptonal fem during the ssrer ye ended 3188 March, 2020 ant & lying 25 Clasm
Fecerabie in the books 82 88 301h Seaptember, 2022, The inserance company has prefermed 20 appeal against tha aloresaid sibliresan swerd & S Hovhle High Coor st
Hisbtn, which vide |'s arder dated M Apel, 2021 had diechod Bw Iissranics cormpasy (o depcsd sn amount of Ra. 710 lakis with e Registrar, Onginal side of Coun
Altiough, fe sforesaid amowrd has been deposited by the Insuance Company on 1980 Mey, 2021, the sl aulcome of this matier & 38l awaited a5 on geie of =pproval of

. The arsdwihile promoder ard promoter gioup hied enteed inds 8 Sale Purchase Agreamant [SPA) en 21si Aprl. 2023 for sl of s enire shiseeholding in e company o
B cxirment promRoter aed promoler O on going contesn basis. The curtend provmsler and momoher group is cormmised 1o nfise subsiangal funds in the business of e
campiaty whach would help revive the company. Puriuant i e provisons of e Companies Act, 2017 snd vasous Rules s Repaations inclhsseg SES Registions. ihe
peoeass of ranster of Managemen) of the Compary o e forthcoming promotersdpromotens groupPACE is comnpialed on 0407 2022

7. There waie N Exteshorl Bems during $e quarter ended Septermiber 30, 2022
B. Tre prestoLs penon BYures fve Dean (Sproupedeanunged Whnmewer NECESaary, 1o CORANT) ko e CuTen penot heures.

For and on behall of the Noard of Disecton

Pl Kofhata c;': -'"ﬂ"'fc

Db 12 Mowembar, 223 CHAIRMAN|




RELIANCE JUTE MILL (INTERNATIONAL) LIMITED
CIN: L17125WB1996PLC081382
Regd. Off : 13/C, Kashinath Mullick Lane, 1st Floor, Kolkata-700073
Tel : (033) 35902981
Email: financeho@reliance]jute.com - Web: www.rellancejute.com
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30,09.2022

{Rs. in Lacs)
Quarter Half Year Quarter
SL PARTICULARS ended ended ended
NO 30.09.2022 30.09.2022 30.08.2021
L {Unaudited) | {Unaudited) | (Unaudited)
Total Income from Operations {net) 8325 10045 4378
2 |Net Profit/ {Loss) for the peroid (before Tax and Exceptional iterns) {EBB) {1285) (438)
3  |Net Profit/ {Loss) for the peroid before Tax (after Exceptional itlems) (668) {1285) (438)
4  |Nat Profit/ (Loss) for the pariod after Tax {EEB) {12885) (439)
§ |Paid-up Equity Share Capital (Face Value: Rs. 10 /- ) 268 259 258
6 |Tolal Comprehensive Income and Other Comprehensive Income 125 250 {(485)
(3219) {3219) (2618)
T  |Other Equity 2= shown in the Audited Balance Shest {asat {as at {as at
31.03.2022) 31.03.2022) 31.03.2021)
8 Eaming Per Share (ol Rs 10/-each) for continuing and discounting|
operations) -
Basic & Diuted (Rs) {25.78) (40.62) {16.85)
MNotes:

1} The above is an exiract of the detalled format of financial results for the quarer and half year ended 30th September, 2022 filed
with the Stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015
The full format of financial results for the quarter and half year ended 30th Septamber, 2022 are avallable on our website

www reliancejute.com and on the stock exchange websits www.cse-india.com.

For and on behalf of the Board of Direclors

= ide—
Place : Kolkata SURENDRA KUMAR AGARWAL
Date : 12th November, 2022 CHAIRMAN




