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RELIANCE JUTE MILLS (INTERNATIONAL) LIMITED

Dared: 23.05.2023

The Calcutta Stock Exchange Limited
7. Lyons Range
Kolkata-700 001

Dear Sir'Madam.

Sub.: Qutcome of the Board mecting held on 25™ May, 2023

Pursuant to Regulation 30 of the Securities and Exchanpe Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), we huv-e to inform you
that the Board of Directors of the Company at its meeting held today, i.e.. on 25" May, 2023 which
commenced a1 5.30 p.m. and concluded a1 6.30 p.m. inrer alia,

-

Approved the aodited financial statements/financial results of the Company for the
quarter/vear ended 31 March, 2023, Copy of the audited financial results along with
Auditors Repont thercon issued by M/s. Anand Gupta & Associates, Chartered
Accountanis, Statutory Auditor of the Company. is submitted herewith in compliance of
Regulation 33 of the SEBI Listing Regulations. The results are also being published in the
newspapers, in the prescribed format and uploaded on the Company’s website &t
www. relinncejule.com.

Approved the Board's Report on accounts for the vear ended 31" March, 2023,

» Appoumted the appointment of Intemnal Audior as requued under Sec. 138(1) of the
Companies Act, 2013,
# Approved the appommment of Secretarial Auditors for the financial year 2023-24.
= Approved the appomtment of Tax Auditor for the financial year 2022-23 (Assessment Year
2023-24.).
# Approved the appointment of Cost Auditors for the finaneral year 2023.24.
# Appointed Shri Rahul Agarwal as Company Secretary and Compliance Officer of the
Company as recommended by the Nomination and Remuneration Committee.
Thanking you,
Yours faithfully,
For Reliance Jute Mills { International) Limited
“—L.-_, [ v
in K. I{.Jl'ﬂ.ﬂnEl':"“ﬁl'fl
Chief Financial Officer

Cnel: As stnted above,

UNIT: RELIANCE JUTE MILLS
13/IC, KASHINATH MULLICK LANE, 1% FLOOR, KOLKATA-T00073,
PHONE: 033-35802981, Email:legal@reliancejute.com, mkigho@reliancejute.com,
financeho@reliancejute.com, storesho@reliancejute.com, juteho@reliancejute.com,
Web: www.rellancejute.com
CIN; L17125WB1896PLC0B1382



% Anand Gupta & Associates

Chartered Accountants

Independent Auditor's Report on Audited Annual Financial Results of Reliance Jjute Mills
(International) Limited pursuant to the Regulations 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Reliance Jute Mills (International) Limited

Report on the Audit of the Annual Financial Results

Qualified Opinion

We have audited the accompanying annual financial results of Rellance Jute Mills (International)
Limited (hereinafter referred to as the “Company”) for the year ended March 31, 2023, attached
herewith, being submitted by the Company pursuant to the reguirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our infarmation and according to the explanations given to us,
except for the possible effects of matters stated in our “Basis for Qualified Opinion®” paragraph
below, the aforesaid annual financial results:

a) Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) Give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards ("IND AS") and other
comprehensive income and other financial information for the year ended March 31,
2023, the statement of assets and liabilities as at March 31, 2023 and the statement of

cash flows for the year ended on that date,

Basis for Opinion

The Company has incurred cash losses during the current year ended 31st March, 2023 as well as in
the previous years. Further, the net worth of the company has completely eroded and its current
liabilities exceed its current assets. However, in view of the compsny being taken over by the new
promater group and the increased financlal support provided by them, the financial results for the
year ended 315t March, 2023 have been prepared on the going cancern basis. > AN
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@ Anand Gupta & Associates
Chartered Accountants

We conducted our audit in accordance with the Standards on Auditing ("5As") specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the annual financial results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of Indla together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained Is
sufficient and appropriate to provide a basis for our opinion on the annual financial results.

Emphasis of Matter
We draw your atiention to the following mattars:-

1. Note 7 to the financial results regarding insurance claim and interest thereon amounting to
Rs. 684,20 Lakhs recognized in the Financial Year 2020-21 and shown as recaivables as on
31" March, 2023 based on the favourable arbitration award. The insurance company has
preferred an appeal against the aforesaid arbitration award and the Hon'bie High Court at
Kolkata and based on High Court Order date April 7°, 2021, the Insurance Company has
depasited an amount of Rs, 716 Lakhs with the registrar, Original side of Court on May 19,
2021. The final outcome of this matter is still awaited as on date of approval of these

financial results.

2. Note 8 to the financial results regarding exceptional gain of Rs. 60 Lakhs on unsecured loan
written back taken from related parties.

Cur opinion on the annual financial results ts not modified in respect of the sbove matter.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.
The Company’s management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/loss and
other comprehensive Income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other ar.munﬂ_ng principles generally
accepted in India and in compliance with Reguiation 33 of the Listing Regulations: This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting palicies; making judgements and

? Victory House, 1st floorl, Ganesh Chandra Avenue, Kolkata- 700013
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@ Anand Gupta & Associates
Chartered Accountants

estimates that are reasonable and prudent; and the design, Implementation and maintenance of
adequate internal financial contrals, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due
to fraud ar error,

in preparing the annual financial resuits, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operstions, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Respansibiiities for the Audit of the Annual Financial Results

Cur objectives are to obtain reasonable assurance about whether the annual financial results as a
whale are free from material misstatement, whether due to fraud or error, and to Issue an auditor’s
report that inciudes our opinion. Reasonable assurance is 8 high level of assurance, but Is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial resuits.

As part of an audit in accordance with 5As, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

eldentify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resuiting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complate
set of financial statements on whether the company has adequate internat financial controls
with reference to financial statements in place and the operating effectiveness of such

rantrols, 7
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% Anand Gupta & Associates
Chartered Accountants

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financlal results made by the
Management and Board of Directors.

» Canclude on the appropriateness of the Management and the Board of Directors use of the
going concern basls of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption, if we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the annual
financial results, or if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the annual finandial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements In the financial results that individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (1)
planning the scope of our audit work and in evaluating the results of our work; and (ii] to evaluate
the effect of any identified misstatements in the financial results,

We communicate with those charged with governance regarding, amang other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during the audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought o bear on our independence, and

where applicable, related safeguards.

-

. L,
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%_ Anand Gupta & Associates

Chartered Accountants

Other Matters

The annual financial results include the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended March 31,
2023 and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us as reguired under listing regulations.

The Comparative figures in the statement for the year ended figures 31st March 2022 were
reviewed by the predecessor auditor who expressed a qualified opinion vide their report dated 30th
May, 2022. Reliance has been placed by us on those figures for the purpose of this Statement of
Profit & Loss and our report thereupon.

For Anand Gupta & Associates
Chartered Accountants
{Firm Regn No.: 330186E) ' ' BN

([t w_,ﬂ

(Rahul Surana)

Partner

M.No.: 309619

UDIN: 23309619BGWIJRP7572

Place: Kolkata
Date: 25/05/2023

9' Vicrory House, 15t floorl, Ganesh Chanden Avenue, Kolkata- 700013
Off: 033-4008 4437 / 4452, E-mail : agassociates1997@ gmail.com




Statement on impact of Audit Qualifications for the Financial Year ended March 31, 2023
T T e e e

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations,2016]

{Rs. In lakhs)
L. Audited Figures [Audited Figures
5L Ne. S ieulive Audited Flgum: ::ﬂﬂﬂf‘lld ]huhu S for ad
j I qualifications)
1 Turnover/Totz! Income 30,470
2 Total Expenditure 31,552
3 Met Profit/{Loss) Including Other a8
Comprehensive Income
4 Earnings Per Share -39.45
5 Total Assets 16,273 Not Determinable
4] Total Liabilities 0,119
7 Net Worth (exciuding Revaluation Reserve) -3B4T
8 Any other Financlal Item{s) {as falt

2ppropriate by the management}

. LVEHT]

The company has incurred losses during the current as well as previous year
a5 of March 31,2023, the Company's net worth |s completely eroded.
Further, its current lisbilities exceed current assets. However, in view of the

¥ of Akt atioh company being taken over by the new prometer group and the increased
financial support, the financial results for the year ended 31st March, 2023
have been prepared on the going concern basis.
b |Type of Audit Qualificaiton Qualified
c Frequency of Qualifciation This I the second time an sudit qualification has been given.
For Audit Qualification(s) where the
d impact is quantified by the Auditor, Mot Applicable
Management's views:
For Audit Qualification{s) where the
; . tified ; Mot abi
e is by the 1 ot Apphcabiz
; Managements estimation on the impact of N Beabie
i [ ! ot Applica
The erstwhile promoter and promoter group had entered Into a Sale
Purchase Agreeman [SPA} on 21st April, 2022 for sale of their entire
shareholding in the company to the current promoter and promoter group
on going concern basis. The current promoter and promoter group |s
tommitted 1o infuse substantial funds in the business of the company which
i) SRSunapsent s onabie to vty i wouid help revive the campany. Pursuant to the provisions of the
PRSI I Vi ey Companies Act, 2013 and various Rules and Regulations including SEB!
Regulations, the process of transfer of Management of the Company to the
{forthcoming promoters/promoters group/PACs Is completed on 04.07.2022.
Consequently, in the opinion of the management, no adjustment is required
to the carrying value of assets and liabilfthes.
i}  |Awditors comments on {1} or [ii} above No Further Comments
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Chairman
Shri Surendra Kumar Agarwal
CFO
Shri Deo Kishan Kothari [CFO)
Audit Committee Chalrman 6 / e’
Shri Mayank ﬁ&)
For Anand Gupta & Associates
Chartered Accountants /
a’iﬂ:,w/ AN EY R
Partner =f ITU; J n'_-‘,\
Membership No.:309619 3\ S Jeaf
FRNo.0330186F o
\: el
Place: Kolkata
Date: 25.05.2023
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RELLANCE JUITE MILLS (INTERNATIONAL) LIMITED

Regd. OF. : 13/C Kashinath Muliick Lana, Kolkata-700073

CIN: L17125WB1996PLCOR1 382, Emall: financeho@reliancajute.com, Web: www. reliancejute.com

Statamant of Audited Financial Results for the quarter and year ended March 31. 2023

{Rs. in lakhs}
Cuarter Ended Year Ended
us; Particulars March 31, | Decomberdl, | March3l, | March3i, | March3i,
2023 2072 02 2023 2022
{Audited) {Unaudited) {Audited) (Audited) (Audited)
1 |Revenue
2| Revenue from Operations 10479 5,935 2102 30457 15,218
b} Oxher Income 5 2 14 13 18
| Total Income [1[a}+1(b)] 10,484 5,936 2116 30470 15,238
2 |Expenses
a) Cost of Matertals consumed 6,883 B,878 L1799 21,233 9,698
b} Cost of Raw fute Soid 20 2 a4 -
;:_;l:r;lu in Imventorias of finished goods, work-in-progress and stock- (206) (451} 437 {1691) 1478
() Employes benefits expersa 1,881 2,450 833 7.273 4,730
¢} Finance Costs {Refer not= 8} 37 155 i1 [ F] 261
f) Deprecistion snd amartisstion sxpensa 107 37 25 196 111
|g) Cther Expenses 1210 1032 355 3,656 1,852
Total Expenses [2{a) to 2{g]] 10,131 10,087 2845 31,552 17,625
3 |Profitf (losz) before Excaptional items and tax (1-2) 53 [151) [729) (1082) (235901
4 |Exceptional items (Refer Note 7) 62 - 1191 82 1,291
5 {Profit/ (loss] before tax (344) a1s (151) 562 {1020) {1099)|
& [TaxExpemie
|@) Cuerant Tax - -
b) Deferred Tax .
c) Income Tax for earfier years 1 2 -
Total Tax Expense [Glasbrcl] 2 . . 2 .
7 1Illlhnﬁ.fll-dﬂihrtll period (5-6) 413 {151) 562 {1022} (039
B |Othes Comprahenahe income (Net of Tas) (240 125 &36 135 495
9 |Total Comprehensive Income far the periad (Net of Tax) (7+8) 173 (28] 1197 (a57)| {600)
10 |Pakd wp Equity Share Capital (Face Valus- Rs,10/ sach) 259 259 259 2% 258
11 |Other Equaty {#108) (3219)
12 |Basic and Diluted sarnings per share - (in fs, 0 1595 is83) 270 [34.46) (42.45)

# Not annuslised

a7




STATEMENT OF ASSETS AND LIABIITIES

As at March | As at March
; 31, 2023 3, 2022
(Asatitied | Ausdited)
Assats
(1) Non-Current Assets
{a) Property, Plant and Equipmant 88621 6,800
{b) Capital Work-In-Progress 59 -
|} Other Intanghie Assets 9 ]
(d} Firancil Assets Fri 7
(=] Other Nan-Current Assets ] ]
Total Non-Current Aszets 8619 6893
l{zl Current Assets
{a} lnwventories 4,475 901
{b} Financial Asssts
(i) Trade Recevabls 1582 124
{ii} Cash and Cash Equivalenis 187 a5
() Bank Balances ather than (i) above 57 53
() Loans : 3
{w) Other Current Rnandsl Assets aa7 q943
{c) Current Tax Assets {nat) 21 [
{d) Other Current Assets 284 f-F
| Total Current Assots 7,653 1,220
TOTAL ASSETS 16,273 9,113
QUITY AND LLABILITIES
EQUITY
{a] Equlty Share capital 459 55
(b} Other Equity 4,106 (3214}
Equity 3847 (2960]
LIABILITIES
{1} Non-Current Liabilities
{4) Financial Lintilities
(i} Borrowings 2179 2,380
(i) Other non-current Mrancisl labilites 3.g57 -
{b) Prewisions 107 3,527
{c] Dthver Nan-Current Liabilties 44 54
Totat Non-Current Lishillties 10,037 5,971
{2) Current iabilitios
{a) Financial Liatdlities
[i} Borrowings 216 E25
[ii} Trache Payabie
a) Total outstanding dues of micro enterprise and small enterprise . :
br) Total sustanding dues other than of micro enterprise and smafl enterprise 8,535 4780
{iii) Other Current financial labdities 1 F
|{b) Contract linbities 1 1
) Othaer Current Rabilites 634 179
(d} Provisions £47 1.013
Total Current Liabilities 10,082 6,102
TOTAL EQUITY AND LIABILITIES 16,273 $,111




1 Cash Flow Statement for the year ended 31st March, 2023

{8s. 10 fakhs]

Yesrendsd | Yearended
31-March-23 | 31-March-22
A: |Cash Flow From Operating Activities
Met Profit/ (Loss) Before Tames as per Statement of Profit and Loss (1.020) {1,085
Adiumiments For;
Depreciation / Amortisation [MNet) 185 111
(ProfithfLoss on Sale/discard of Property, plant & Egquipment 4 (1)
Finznce Cost [ F3 261
Sundry Balances writton off o 3
Deferred grant income {17 (28]
Bad Dabt written off . -
Intarest income (a) 3
(Profit)/Loss on Sale of Non-Curment Investments - E
Liabifithes reo bonger required written back {8} (13)
Excsptional iems {62 [1,291)
Operating Profit Befors Working Capital Changes {267) um‘
Dwcroase [ [Incraase] bn lmventories (3,574) 2,258
Decrease / |Increase] in Trade receivables (1.458) -4
Decrease / (Increase] In Financlal Assets (40} ]
Decrease [ (Increase] in Nen Financial Assets {198) 2]
|ncrease/ (Decrease) in Trade payable 4,162 {1,783}
Increase [ [Decrease] in Financial kibifities 1,837 -
Increase | [Decrease) in Non Financial laibillties S0l {a01)
(Decrease] in Provisians 159 Bl
Cash generated from Operating Acthvithes AEL (218)
Direct Tanes poid | net of refunds) [ {16]
Met Cash generated/{used) from Operating Activities 3,264 {234)
E.-ll.'aﬂ Flow From investing Activities
Purchase of Fixed Astets Including CWIP and Capital Advances {1,973} 3H
Sale of Fhoed Assots 4 2
Proceeds from maturity of faed deposit having maturity more then 3 moaths (net) [4) EL]
Sale of Imvestments - .
interest Recaived 5 4
|eceipt of Capital Subsidy : .
[Net Cash generated/{used) in Investing Activities [1.525) 37
C:|Cash Flow From Financing Activities
roceeds fram Loag term bormowings {215} 1,154
Repayment of Long ferm borrowings : :
Procseds / [Repaymentifrom short term barrowings (Net) |328) [ram
Intevest paid [630) {273)
Met Cash generated /{used) from Financing Activities [1,193) 214
Met Increase [ (Decrease) in Cash and Cash Equivalents (A+8+0) 142 18
[Cash and Cash Equilvalents ax at the beginning of the year 46 i
Cash and Cash Equivalents as at the end of the year 187 a5

i7




Z The aforementiond results were reviewed by the Audit Committee and approved by the Board of Directors st thelr respective meetings hald on May 25,
2023 at Kalkata,

3, Thase financial results have been prepared in accordance with the indian Accounting Standards (“Ind AS”"} pursusnt to Saction 133 of the Companies Act, 2013
{“the Ac1®), read with the Companies (Indian Accounting Standards) Rules, 2015 {as amended),

4, As the Company's business activity falls within a single primary business segment |.0., Jute Goods, no separate segment information i disclosed.

5. The Company has-assessed the status of deferred fax on reporting date and has not recognized the deferred tax assets{net) on brought forward losses and
unabsorbad depreciation of earller years on grounds of prudence. Hence, no provision of curnent and deferred tax has been eonsidered in the flnsncial results.

6. Sactlon 115 BAA of the income Tax Act, 1961, Introduced by the Taxation Lows {Amendment) Act, 2019 gives 3 one-time irreversible aption for payment of
incosme tax at reduced rate with effect from financial year commencing 15t Agril, 2019 subject to certaln conditions. The Company has made an assessment of
thi impact of the abdve amendment and decided to confinue with the existing tax strecture.

7.4 fire occured In finkshed goods godown at company's mill I the month of September 2014, agsinst which 2 sum of As, 410.08 kekhs was dealiowed by the
Irsasrance company and the matter was referred to Arbiteation, On 2nd March, 2020 the arbitrator awarded claim of Rs.367.39 lakhs along with Rs. 316.81 lakhs
a5 interest and iegnl costs upto 31st March, 2020, Accordingly, 3 sum of Rs 684,20 lakhs hod been shawn as an Exceptional #em during the previous year ended
318t March, 2020 and i lying as Ciaim Recelvable in the books as at 31st March, 2023, The Insurance company has prefarred an appaal agalnit the sforessd
abritration awand at the Hon'ble High Court at Koliata, which vide (Vs order dated Tth Agell, 2021 had directed the Irsurance company Lo deposit an amount of
3,716 lakhs with the Registrar, Original side of Court. Although, the aforesaid amount has been deposited by the Insurance Company on 19th May, 2021, the
finat outcome of this matier ls still awaited as on date of approval of these Bnancial results.

B. As 3 result of continuous ksses and acule financial crisls, the company hes requested its untacured lenders Tor one-time settlement of the oubstanding
borrowings at 2t March 31, 2022 which has been sccepted by majority of the lenders. Accordingly, an amount of Re.1291 kakhs being the ditferential amount of
outstanding botrowings and settiement amaunt has been accounted lor ‘Exceptional item’ during the year anded March 31, 2022 Further in the curent
financial year Rs. 60 Lacs worth of bonn was written back and has been accounted for "Excaptional iem' duringthe year ended Manch'31 2023,

9, Based on the RB! guidelings in respect of policy on one Gime restructuring of MSME advances , the entire credlt facilites of the Company has been
restructursd on 29th September, 2021 by the sole banker without any downgradation in asset classificstion, Accordingly, the Company's cash credit faciity has
bean comeried into term loan with 8 moratarum of 14 manths and thers has been significant reduction In interest rates,

10, Tha erstwhile promoter & promoter group had entered into asale purchase agresment (SPA] on April 21, 2022 for sibe of thelr sntlre tharshalding in the
comgany to the current promoter and promoter group on going concern basis. The corrent promoter and promater groop is committed 1o e substantial
funds In the business of the company which would help revive the co; Pursuant to provisions of the Companies Act 2013 the various rules and regulations
Inclinding SEBI reguiations, the process of transfer of management of the co to the forthcoming promoters/promaoter group/PAL's i completed on 0807 2022 .

11. The Company hes incummed cash losses durlng the current year snded 315t March, 3023 aa wall 55 In the presious years. Further, the netwarth of the
company has compietely encded and its current (fabifities exceeds curment assets. However, in view of the company being taken over by the new promoter group
and the increased financlal support, the financial results for the year ended 315t March, 2023 have been prepared on the going concern basls.

117he Jute Commissioner's office capped “the reasonable” price of raw jute at Re.5,500 per quintal from 1st October 2021, whereas the market prices of rew
Jute ruled much higher than the market. This further addes to the lostes as the price of Govt. B Twill bags are based on the quoted prices which were Tived and
the company had to procure jute at much higher prices. Mot abie to sustain further losses, the existing management declred suspersion of work at the mill
frem 27th Jonuary, 2022 to 31st March, 2022 which continued till Tth May, 2022 and full Bedged production started from 13%h June, 2003 The jute
Commissioner's Office has withdrawn the capping of raw jute prices vide a notification in May 2022, The performance of the company was adversely affected
during the first quartes af the financial 22-23 which overall had sn adverse impact on the pedformance of the comparny.

13.Tha Code an socisl security, 2020 (‘code’) relating to employes bensfits during the emgloymant amd post employmant benellts roceled presidential sssont in
September 2030, The cade has been published in the Garette of India, however, the date on which the code will come Into effect has not been notified and the
firual rubesfintarprotation has not vet been issued, The co will sssess impact of the code when it comes Inte effect and will recard any related impact in the pariod
the code becomes effective.

14, The figures of the kst quarter for the current year and for the prewvious yeer are the balancing figures between the audited figeres In respect of full financial
year ended 315t March and the published yoar to date reviewed lgures upto the end of tha third guarter ended 3141 Decarmber.

15. The figure of the previous periads / year has been ragrouped / reclassified, wherever necessary, to conform to the casaffication for the quarter and the year
ended 315t March, 2023,
For and on behall of the Board of Directors

—— i el g

Date 1 25th May, 2023 CHAIRMAN

i




RELIANCE JUTE MILLS (INTERNATIONAL) LIMITED
CIN:L17T125WB1996PLCDB1382

Regd. Off.: 13/C, Kashi Nath Mullick Lane, 1st Floor, Kolkata-700073

Tel: 033-35902281 : Email: financeho@reliancejute.com | Web. :www.reliancejute.com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(Rs. in Lacs)
S1. |Particulars CQuarter Quarter Year ended | Year ended
No. ended ended 31.03.2023 | 3.03.2022
31.03.2023 | 31.03.2022 (Audited) {Audited)
(Unaudited) | (Unaudited)
1 |Total Income 10484 2116 30470 15236
2 |Net Profit/ {Loss) for the pericd (before Tax and Exceptional ltems) 353 (729) (1082) {2390)
3 |Net Profit/(Loss) for the period before Tax (after Exceptional ltems) 415 562 (1020) {1099)
4 |Met Profit /{Loss) for the period after Tax 413 552 (1022) (1088)
Telal Comprehensive Income for the penod [Comprising of Profit{Loss) for
5 ihe period (after tax) and Other Comprehansive income) (after Tax)] e 1er (8a7) (800)
Paid-up Equity Share Capital
5 (Faca Valug Rs. 10/ gach) it s ik =he
_ (4106) (as at [(3219) (as at |(4106) (as at [(3219) (as at
7. (T AE ShOUN I 11 A e 00 St 31.032023) [31.032022) [31.032023) |31.032022)
Eaming Per Share (of Rs. 10 each) for conbnuing and discounting
B |operations) 1585 21.70] (39.48) {42.45)
Basic & Diluled (Rs.)
Notes:

1) The above is an axtract of the detaied format of financial results for the quarier/yvear ended 318t March, 20223 Sled with the Stock
exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosurs Requirements) Regulations, 2015. The full format of
financial results for the quarter/vear endad 31st March, 2023 are available on our wabsite www. reliancejute.com and on the stock

exchange website www.cse-india.com
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