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READ TO LEAD

PRASANTASAHU
NewDelhi, February 14

WITH DEMAND GROWING for the old pen-
sion system (OPS)with assured benefits, the
Centre and some state governments are
exploringwaystosalvagepensionreforms,by
treading amiddle path between the fiscally-
expensive OPS and the reform-oriented
NationalPensionSystem(NPS).
One option being considered is to offer

guaranteed pension to government staff at
around50%of the last paydrawnunder the
NPS by tweaking the existing schemewith-
out burdening the exchequer too much.
WhileOPSisbasedontheconceptofdefined
benefits, the principle that underlie NPS is
defined contribution.
Currently,under theNPS,also called new

pension scheme, 60% of the accumulated
corpusfromcontributionsduringaperson’s
working years is allowed to be withdrawn
at thetimeofretirement.Suchwithdrawal is
also tax-free. The balance 40% is invested
inannuities,whichaccordingtoanestimate,
could provide a pension equivalent of
about35%of the lastpaydrawn.However,it
is not a guaranteed pension as returns are
linked tomarkets.
Officials reckon that the NPS could be

revisedinsuchawaythatatthetimeofretire-
ment,anemployeegetsbackhercontribution
of roughly 41.7% (built from a contribution
of10%ofpay) asa lumpsumamount.
“An analysis showed that if the balance

58.3% corpus built from the central/state
government contribution (14%) is annua-
tised, the pension in NPS could be around
50% of last drawn salary,” an official aware
of the deliberations in the government said.
If actual returnswork out to be less than

the guaranteed amount, the gap could be
bridged by the government concerned
bycontributinga littlemore toNPS,theoffi-
cial added.

ContinuedonPage17

TOAVERTSETBACK FROM SHIFTTOOPS

SWARAJ BAGGONKAR
Mumbai, February 14

INAMOVE aimed at refurbishing theAir
India fleet and turning around the ailing
carrier, the Tata Groupwill buy 470 air-
craft fromAirbusandBoeing.
The deal is the largest in commercial

aviation history with the Boeing order
estimated at $34 billion and theAirbus
transaction at around $35 billion. The
agreement signedwith Boeing includes
options for additional purchases of 50
737Maxjetsand20787svaluedataddi-
tional$12billion.

TheAir India hangarswill soon have
250Airbusaircraft,including210narrow
body A320 aircraft and 40 wide body
A350planes.Itwillalsohouse220Boeing

jetscomprising190737Maxaircraft,20
787sand10777Xs.

ContinuedonPage2

SURABHI
NewDelhi, February 14

THECENTREISkeepingaclosetabonthe
evolvingsituationsurroundingtheAdani
Groupofcompanies,but isnot lookingat
initiatingafull-fledgedofficialprobeany-
timesoon,accordingtoofficialsources.It
will wait until the Securities and
Exchange Board of India (Sebi) shares its
findingsafteritsongoingexaminationof
the concerns that have emerged in this
regard,theyadded.
Theministryof finance aswell as the

ministryof corporate affairs arekeeping
themselvesapprisedofall the issuessur-
rounding the Adani Group companies,
saidoneofthesourcesprivytothedevel-
opments.“Like in the case of any large
corporate entity, the issue is beingmon-
itoredatthehighest levels.Theregulators
are already looking into the questions

beingraisedbuta full-fledged investiga-
tion by the government ministries is
unlikely for now,” the source said,
requestingnot tobequoted.

ContinuedonPage2

Guaranteed pension of
50% last-drawn salary

Orders 250 planes from
Airbus, 220 fromBoeing

IN THE NEWS

WPI inflation eases to
24-month low in Jan

WHOLESALE PRICE
INFLATION hit a 24-
month low of 4.73%
in January this year,

aided by a favourable base
effect andmoderation in prices
ofmanufactured products and
fuel and power although a
number of food items became
more expensive, reports
Surabhi. ■ PAGE 2

I-T surveys BBC offices
in Delhi andMumbai

ACTINGAGAINST
ALLEGED non-compli-
ancewith transfer
pricing rules and diver-

sion of profits, the I-Tdepart-
ment onTuesday carried out
surveys at the premises of BBC
at Delhi andMumbai, reports
Aanchal Magazine. ■ PAGE 21
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E X P L A I N E R
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Govtmay sweeten
new pension plan

■Centreabreastofthe
matter,whether it's
revenueor forex flows
orcompany lawconcerns

■Govt towait for
Sebi report on rout
inAdani stocks

UNDERTHELENS
■ Issuebeing
monitoredbyboth
the financeand
corporateministries

No full-fledgedprobe intoAdani fornow

FLIGHT
PLAN

■Tata Group-
run airline to
buy Boeing
planes with a
list price of

$34 bn

■ Single-largest deal tops American Airlines'
order for 460 Airbus and Boeing jets
more than a decade ago

■Boeing's third
biggest in
dollar value,
second biggest
in number

$35-bn
Airbus order
includes 210 A320neo
narrow body and 40 A350
widebody planes

AI lands 470-jet jumbo deal
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Extract of Unaudited Consolidated Financial Results for the Quarter Ended December 31, 2022

1 Total Income from Opera�ons 370.90

2 Net Profit / (Loss) for the period

(before Tax, Excep�onal and/or Extraordinary item) (241.72)

3 Net Profit / (Loss) for the period before tax

(a�er Excep�onal and/or Extraordinary items) (241.72)

4 Net Profit / (Loss) for the period a�er tax

(a�er Excep�onal and/or Extraordinary items) (230.09)

5 Total Comprehensive income

[(Comprising Profit / (Loss) for the period (a�er tax) and

Other Comprehensive income (a�er tax)] (230.07)

6 Paid up Unit Capital (face value of INR 100/- each) 15,800.00

7 Reserves (excluding Revalua�on Reserve) (407.00)

8 Net worth 15,393.01

9 Earnings per unit (Rs. per unit)

Basic (in INR ) (10.42)

Diluted (in INR ) (10.42)

10 Asset Cover (in �mes) 3.28

11 Debt Equity Ra�o (in �mes) 0.48

12 Debt Service Coverage Ra�o (in �mes) 1.13

13 Interest Service Coverage Ra�o (In �mes) 1.13

Notes:

1 The above results have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors at their respectivemeetingsheldonFebruary13, 2023.

2 Anzen India Energy Yield Plus Trust received registration certificate from SEBI vide registration no. IN/InvIT/21-
22/0020dated January18, 2022.

3 The above is an extract of the detailed format of Financial results filedwith the stock exchange(s). The full format
of Financial results is available on thewebsite of the stock exchanges i.e. www.bseindia.com,www.nseindia.com
andon thewebsiteof the trust i.e.www.anzenenergy.in

4 The InvIT commence its operations fromNovember 11, 2022 therefore interim financial information is presented
for theperiod fromNovember11, 2022 toDecember31, 2022andcomparativeperiodsarenotpresented.

Anzen India Energy Yield Plus Trust
SEBI Registration Number: IN/InvIT/21-22/0020

Registered Office: Plot No. 294/3, Edelweiss House, Off CST Road, Kalina, Santacruz East, Mumbai 400098
Email-ID: InvITcompliances@edelweissalts.com; Contact No.: +91 (22) 4019 4815

Website: www.anzenenergy.in

Particulars Period Ended (Refer Note 4)

December 31, 2022

(Unaudited)

Sr. No.

Unaudited Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2022

1 Total Income from Opera�ons 173.28

2 Net Profit / (Loss) for the period

(before Tax, Excep�onal and/or Extraordinary item) 110.49

3 Net Profit / (Loss) for the period before tax

(a�er Excep�onal and/or Extraordinary items) 110.49

4 Net Profit / (Loss) for the period a�er tax

(a�er Excep�onal and/or Extraordinary items) 98.55

5 Total Comprehensive income

[(Comprising Profit / (Loss) for the period (a�er tax) and

Other Comprehensive income (a�er tax)] 98.55

6 Paid up Unit Capital (face value of INR 100/- each) 15,800.00

7 Reserves (excluding Revalua�on Reserve) (78.38)

8 Net worth 15,721.63

9 Earnings per unit (Rs. per unit)

Basic (in INR ) 4.46

Diluted (in INR ) 4.46

10 Asset Cover (in �mes) 3.13

11 Debt Equity Ra�o (in �mes) 0.47

12 Debt Service Coverage Ra�o (in �mes) 1.83

13 Interest Service Coverage Ra�o (In �mes) 1.83

Particulars Period Ended (Refer Note 4)

December 31, 2022

(Unaudited)

Sr. No.

(All amounts in INR millions, except as stated)

(All amounts in INR millions, except as stated)

For Anzen India Energy Yield Plus Trust

Sd/-

Ranjita Deo

Whole Time Director & Chief Investment Officer

DIN No.: 09609160February 13, 2023, Mumbai

PARTICULARS

1 Total income from operations (net) 2.63 407.05 3,286.71 1,316.17 965.00 4,951.86

2 Net Profit / (Loss) for the period (221.89) (421.40) (383.61) (927.67) (1,798.30) (6,102.27)

(before tax and exceptional and/

or extraordinary items)

3 Net Profit / (Loss) for the period (221.89) (1,566.00) (50,234.27) (858.82) (1,798.30) (9,522.35)

before tax (after exceptional and/

or extraordinary items)

4 Net Profit / (Loss) for the period (153.04) (1,566.00) (50,234.27) (858.82) (1,817.80) (9,522.55)

after tax( after exceptional and/

or extraordinary items)

5 Total comprehensive Income for (153.04) (1,566.00) (50,232.12) (858.82) (1,817.80) (9,512.55)

the period (Comprising profit/(loss)

for the period (after tax) and their

comprehensive income (after tax))

6 Equity Share Capital 24,505.27 24,505.27 24,505.27 24,396.25 24,396.25 24,396.25

(Face value of Rs. 10 each)

7 Reserves (excluding Revaluation (79,066.15) (46,016.84) (93,924.64) (91,431.36) (113,666.68) (128,042.22)

Reserve)

8 Securities PremiumAccount 77,511.10 77,511.10 77,511.10 85,685.26 85,685.26 85,685.26

9 Net Worth 22,950.22 55,999.53 8,091.73 18,650.15 (3,585.17) (17,960.71)

10 Paid up Debt Capital/Outstanding Debt

11 Outstanding Redeemable - - - - - -

Preference Shares

12 Debt Equity Ratio 0.34 0.32 (1.13)

13 Earnings Per Share of Rs. 10

each/- (for continuing and

discontinued operations)

1. Basic (0.06) (0.64) (20.50) (0.35) (0.75) (3.90)

2. Diluted (0.06) (0.64) (20.50) (0.35) (0.75) (3.90)

14 Capital Redemption Reserve

15 Other Equity excluding revaluation reserve (1,555.05) 31,494.26 (16,413.54) (29,920.21)

16 Debenture Redemption Reserve 150.00 150.00 150.00 150.00 150.00 150.00

17 Debt Service Coverage Ratio (7.29) 0.36 1.90

18 Interest Service Coverage Ratio (7.29) 0.39 1.90

19 Current Ratio 0.88 0.30 0.24

20 Long Term debt to working capital -7.22 -0.61 -0.51

20 Bad Debts accounts receivable ratio -

22 Current Liability Ratio 0.34 0.70 0.82

23 Total debts to Total assets 0.19 0.20 0.45

24 Debtors Turnover - 4.54 36.11

25 Inventory Turnover - 0.01 0.04

26 Operating EBITDAMargin - 0.78 0.77

Sl.

No.

NOTES :

1 The above results have been reviewed by theAudit Committee at its meeting held on 13th February, 2023

and approved by the Board of Directors at its meeting held on even date. The above quarterly results have

also been reviewed by the statutory auditors.

2 The above is an extract of the detailed format of Standalone financial results for the quarter and nine

months ended 31st December, 2022 filed with the Stock Exchanges under Regulation 52 of the LODR

Regulations. The full format of the Quarterly Financial Results are available on the Exchange websites

www.bseindia.com, www.nseindia.com and on the company's website www.pvpglobal.com.

For and on behalf of the Board of Directors

Sd/-

Prasad V. Potluri

Chairman & Managing Director

Place : Cape Town

Date : 13th February, 2023

Rs in lacs

CONSOLIDATED

Quarter

ended

31.12.2022

Unaudited

STANDALONE

Quarter

ended

31.12.2021

Unaudited

Year

ended

31.03.2022

Audited

"EXTRACT OF UNAUDITED STANDALONE and CONSOLIDATED FINANCIAL

RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

Format for publishing financial results in newspaper (Regulation 52(8), read with Regulation 52(4) of the SEBI

(Listing andOther Disclosure Requirements) Regulations, 2015 (LODRRegulations))

PVP VENTURES LIMITED

Reg Off: D. No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031;

Web: www.pvpglobal.com; Email: investorrelations@pvpglobal.com; Tel: 044 30285570

CIN: L72300TN1991PLC20122

Quarter

ended

31.12.2022

Unaudited

Quarter

ended

31.12.2021

Unaudited

Year

ended

31.03.2022

Audited

KINGFA SCIENCE & TECHNOLOGY (INDIA) LIMITED

CIN : L25209TN1983PLC010438

Regd. Of�ce : Dhun Building, III Floor, 827, Anna Salai, Chennai - 600 002.

Phone : 044 - 28521736 | Fax : 044 - 28520420 | E-mail : cs@kingfaindia.com | Website : www.kingfaindia.com

Extract of Statement of Unaudited Financial Results for the Quarter and Nine months ended 31st December, 2022

(Rs. in Lakh)

S.

No.
Particulars

Quarter

ended

31.12.2022

Nine months

ended

31.12.2022

Quarter

ended

31.12.2021

(Unaudited) (Unaudited) (Unaudited)

1 Total Income from Operations 34,159.90 103,976.84 25,658.79

2 Net Pro�t / (Loss) for the period

(before Tax, Exceptional and/or Extraordinary items) 2,712.53 6,032.82 1,003.00

3 Net Pro�t / (Loss) for the period before tax

(after Exceptional and/or Extraordinary items) 2,712.53 6,032.82 1,003.00

4 Net Pro�t / (Loss) for the period after tax

(after Exceptional and/or Extraordinary items) 2,023.09 4,479.11 746.47

5 Other Comprehensive Income - - -

6 Total Comprehensive Income for the period [Comprising Pro�t /

(Loss) for the period (after tax) and Other Comprehensive Income

(after tax)] 2,023.09 4,479.11 746.47

7 Equity Share Capital 1,211.05 1,211.05 1,211.05

8 Reserves (excluding Revaluation Reserve as

shown in the Balance Sheet of Mar 31, 2022)

9 Earnings per share of Rs. 10/- each (for continuing and

discontinued operations)

(a) Basic 16.71 36.99 6.16

(b) Diluted 16.71 36.99 6.16

NOTES:

1 The above is an extract of the detailed format of the Unaudited Financial Results for the Quarter and nine months ended on 31st December 2022

�led with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of

the said Financial Results are available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and on the Company's website

www.kingfaindia.com

2 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 14,

2023. The Statutory auditors of the Company have carried out limited review of the results for the quarter and nine months ended

December 31, 2022.

3 The above statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under

section 133 of the Companies Act, 2013, as amended read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended and SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019.

4 Tax expenses include current tax and deferred tax.

5 The business of the Company falls under a single reportable primary segment i.e. "Reinforced Polypropylene" for the purpose of Ind AS 108.

For Kingfa Science & Technology (India) Limited

Place : Pune BO JINGEN

Date : February 14, 2023 Managing Director

Pune


